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AGREEMENT

THIS AGREEMENT (the "Agreement"), dated for tefetence purposes as of April 1,
2011, to be effective Aprildf. 2011, by and betwesn the COUNTY OF LIVINGSTON,
KENTUCKY, (hereinafier called the "County") and the CRITTENDEN-LIVINGSTON
COUNTY WATER DISTRICT, a water district and political subdivision of the Commonwealth
of Kentucky, duly organized and existing under and by virtue of the laws and Constitution of the
Commonwealth (hereinafier called the "District");

WITNESSETH

WHEREAS, the County has determined to issue its General Obligation Lease Agreement
(the "County Lease") in the principal amount of $2,560,000, and to use a portion of the proceeds
thereof to refund certain Prior Obligations for the benefit of the District, and to sublesse to the
Project to the Crittenden-Livingston County Water District; :

WHEREAS, the District and the County have determined and hereby determine that it is
in the best interests of the District and the County that the District and the County enter into a
Agreement (the "Sublease™) for the leaging by the District from the County of the Project, the
principal of, and interest on said Sublease to be payable solely from the income and revenues of
the lessee’s water system (the "System™).

NOW, THEREFORE, IT I8 AGREED BETWEEN THE PARTIES HERETO A8
FOLLOWS:

Section 1, The County agrees to issue the Coumty Lease in a principal amount of
$2,360,000 and to use the proceeds thereof to refund and retire the Prior Qbligations related to
the Project.

Section 2, The District agrees to operate and mainfain the Project, to be used only for
public purposes, for the period commencing January 1, 2011 and ending January 1, 2039 or such
earlier date as herginafter provided,

Lessee agrees to pay the Sublease Payments specified in Exhibit A, hereto. FEach
payment shall be applied first to payment of the interest component of the respective Sublease
Payment; provided, however, Lessee may make advance payments of principal componznts of
Base Rent, with the gonsent of the County.

Section 3. The Project referred to in this Agreement is located in Livingston County,
Kentucky and Crittenden County, Keniucky.

Section 4. The District represents and watrants that:

() Tt is a water district duly organized, validly existing, and in good standing under
the laws of the Cotmonwealth of Kentucky,

(b) Tt has the power and has been duly authorized to enter into this Apreement and
perform all of its obligations hereunder,
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(cy  The Disirict is not subject to any contractual or other limitation or provision of
any nature whatsoever which in any way limits, restricts or prevents the District from cniering
into this Agreement, ot performing any of its oblipations hereunder or thereunder; and the
execution and delivery of this Agreement, the consummation of the transactions contetnplated
hereby, and the fulfillment of or compliance with the terms and conditions of this Agreement
will not conflict with or result in a breach of the terms, conditions or provisions of any
restriction, agreement or instrument to which the District is a party or by which it is bound, or
constitute a defanlt under any of the foregoing, and will not violate any provision of law or
regulation applicable to the District or any court or administrative order or decree.

Section 5, The County represents and covenants that it has foll power to execute and
perform this Agreement and the covenants and promises contained herein.

Section 6. The District hereby accepis the Project, as is, and the County makes no
warranty or representation, either express or itplied, as to the value, design, condition, fitness
for particular purpose or fitness for use of any of the Project.

Section 7, The District covenants and agrecs with the County that the District shall
during the term of this Agreement keep and maintain the Project and all parts thereof in good
condition and repair, ordinary wear and fear excepted, including, but not limited to, the
furnishing of all parts, mechanisms and devices required to keep the Project in good mechanical
and working order. The District shall keep the Project in substantial compliance with all
applicable governmental regulations and requirements, and in each case the District shall make
all replacements and repairs necessaty in connection therewith.

Section 8. The District's obligations hereunder shall be secured by a lien on the
Revenues of the System on a parity with outstanding obligations payable and secured. by & first
lien on the Revenues ("Outstanding First Lien Obligations™). The District's obligations nader the
Sublease, together with the interest thereon, shall be payable solely and only out of the
Revenues, and shall be a valid claim of the County against the Revenues and the System funds
pledged to the payment thereof in accordance with the provisions of Chapter 74 of the Kentucky
Revised Statutes, as amended,

While there remain any Outstanding First Lien Obligations, the raies for afl services and
facilities tendered by the Sysiem to jts custorocrs shall be reasomable and just, taking into
account and consideration the cost and value of the System, the cost of maintaining and
operating the same, the proper and pecessary allowances for depreciation thereof, and the
amounts necessary for the retirement of all Outstanding First Lien Obligations and the accruing
interest on all such Quistanding First Lien Obligations, and there shall be charged such rates and
amounts as shall be adequate to meet all requirements of the provisions of this Sublease. Prior to
the delivery of this Sublease, a schedule of rates and charges for the services rendered by the
Systern to all users adequate to meet all requitements of this Sublease has been established and
adopted and iz now in full force and effect.

As used herein, "Revenues” means the totality of all water service charges of any and all

types and vavieties imposed, enforced and collected by the District for any water services
rendered by the System, together with other income received by the District, if any, from any
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agency of government, both federal and state, as representing income or operating subsidies, as
distingnished from capital grants, to the extent not otherwise required to be treated and applied
and specifically excluding therefrom any funds received which result from assessmenis or
assessment charges,

Section 9. Except for liens and encutbrances to which Lessee and Lessor consent in
writing, Lessee and Lessor shall keep the Project free and cleat of all liens and encumbrances
except those created or permitied under this Sublease,

Section_10. MNotwithstanding anything herein to the contrary, the District, for the benefit
of the County, and Lessor pursuant to the County Lease, hereby represents that it has not taken,
or permitted to be taken on its behatf, and agrees that it wili not take or permit to be taken on its
behalf, any action which wonld adversely affect the excludibility from gross income of the
interest on the County Lease for federal income tax purposes, and that it will make and take, or
require to be made and taken, such acts and filings as may from time to time be required under
the Intemal Revenue Code of 1986, as amended, to maintain such excludibility from pgross
income.

Section 11. The Coumty shall have reasonable access and the right to inspect, examine
and make copies of the books, tecords, accounts, tax returns and other such financial information
of the District. The District shall provide the County with a copy of its unaudited year-end
financial report by September 1 of each year and its audited financial statement as soon as it is
available for release. The District shall furnish to the County such other information respecting
the condition or operations, financial or otherwise, as the County may from time to time
reasonably request, inchiding, but not limited to, all information needed by the County in order
to comply with the continuing disclosure requirements of Securities and Exchange Commission
Rule 15¢2-12. The District wiil immediately notify the County of any default hercunder.

Section 12. The District shall obtain insurance with respect to the Project igsued by an
insurer or insurers and on policy forms in such amounts which are customary with the District
for Facilities which are similar to the Project, against toss or damage from theft, fire, vandalism
and other events covered by uniform standard extended coverage endorsements approved by the
insurance regulatory authority in the Commonwealth of Kentucky. The District may
alternatively insure steh property under a blanket insurance policy or policies which cover not
only such property but other properties.

Bach insurance policy provided for in the preceding and following paragraphs shall
contain a provision to the effect that the insurance company shall not cance! the same without
first giving written notice thereof to the County at least thirty (30) days in advance of such
cancellation.

The District shall also carry public lability insurance with reference to the Project with
one ot more reputable insurance companics duly qualified to do business in Kentucky, for death
ot bodily injury and property damage in amounts which are customarily carried for water
districts which are similar to the District. The County shall be made an additional insured under
such policies. Such public Hability insurance may be by blanket insurance policy or policies.
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The parties hereto recognize that continued inflation, the emergence of new risks, and
various other factors foreseeable or unforeseeable may at some futwre time cause ihe insurance
«coverages required by this Agreement to become inadequate in face amount ot the type of rigks
insured against. The District hereby covenants with the County that thronghout the life of this
Agreement the Distriet shall keep the Project continuonsly insured against such risks as are
customarily insured against by the District, and in such amounis as would be customarily
maintained, by businesses of like size and type.

. Section 13. If the Project is destroyed (in whole or in parf) ot is damaged by fire or other
casualty, the District (i) shall promptly replace, repair, rebuild or restore the property damaged or
destroyed to substantially the same condition as existed prior to the event causing such damage
or destruction, with such changes, alterations and modifications including the substitution and
addition of other property as may be desired by the District and as will not impair the operation
of the Project or change its character and the District will apply for such purpose so much as may
be necessary of any net proceeds of insurance resulting from claims for losses, mnder the
insurance policies required to be carried herein, resulting from such damage.

Section 14. The County and its duly authorized representatives and agents, rescrve the
right to enter the Project at all reasonable times during the term of this Agreement for the
purpose of (a) examining and inspecting the same, including the construction, installation and
equipping thereof and (b) performing such work in and about the Project made necessary by
reagon of the Disirict's default under any of the provisions of this Agreesment. The County shall
alsp have the right at all reasonable times to examine the books and records of the District.

Section 15. This Agreement is made on condition that if (each of the following events
being deemed an "Event of Defauit" under the provisions of this Agreement):

(a)  the District fails to punctually make any payment required hereunder as
the same becomes due; or

()  the District fails to observe, keep or perform any other covenant or
obligation herein contained on the District's part to be observed, kept or performed, and
the District fails to retnedy the same within thirty (30) days after the County has given the
District written notice specifying such failure and requesting that it be remedied; or

{¢)  the District vacates or abandons the Project; or

(d)  any representation or warranty by the District contained in this Agreement
or in any certificate or instrument delivered by the Digtrict pursipant to this Agreement is
false or mislending in any material respect;

then the County may at its election then ot at any time thereafter, and while such default shall
cottinue, give the District written notice of intention to terminate this Agreement on a date
specified therein, which date shall not be earlier than ten (10) days after such notice is given,
and, if all definits have not then been curcd, on the date so specified, the District's rights to
operation of the Project shall cease and this Agreement shall thereupon be terminated, and the
County may re-enter and fake possession of the Project.
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Section 16. If the District shall fail to keep or perform any of its obligations as provided
in this Apreement in respect of (2) maintenance of insirance, (b} payments required hercunder,
(c) repairs and maintenance of the Project, (d) substantial compliance with legal or insurance
requirements hereunder, (¢) keeping the Project lien free, or int the making of any other payment
or performance of any other obligation so to do) upon the continuance of such failure on the
Distriet's part for thirty (30) days after written notice of such failure is given fo the District by the
County and without wajving or releasing the District from any obligation hereunder, as an
additional but not exclusive remedy, the County may make any such payment or perform my
such obligation, and all sums so paid by the County and all necessary ineidental costs and
expenses incurred by the County in performing such obligation shall be deemed additional
ammounts due and payable by the District and shall be paid to the County, and if not so paid by the
District, the County shall have the same rights and remedies as provided for in the case of default
by the District in the payment of amounts due under Section 2 hereof.

Section 17. The District shall indemnify and hold the County, its officers, directors,
agents and employees harmless against and from all claims by or on behalf of any person, firm or
corporzation atising from the conduct or management of, or from any work or thing done on the
Project during the term of this Agreement, and against and from all claims arising during the
term of this Agreement from (8} any condition of the Project cavsed by the District, (b} any
breach or defanlt on the part of the Disttict in the performance of any of its obligations under this
Agreement, (c) any act of negligence of the District or of any of its agents, contractors, servants,
employees or Hcensces, and (d) any act of negligence of any agents, contractors, servants,
cmployees o licensees of the District in connection with the construction, instaliation,
furnishing, cquipping, management or operation of the Project duting the term of this
Agreement. Any indemnified party secking to enforce the sbove indemnity shall give the
District written notice of and the opportunity to defend any claims with respect to which
indemnity is sought to be enforced hereunder, in which event the District shall either (i) emiploy
counsel reasonably acceptable to such party to defend such claims and pay all costs and expenses
in connection with such defense, or (ii) permit such party to defend such claims itself through
counsel of its own choosing in which event the District shall indemnify and hold such party
barmiess from and against all reasonable costs and expenses incurred in or in connection with -
any action or ptoceeding brought with respect to such claims, Upon notice from such party in
any such action or proceeding, if the District fails or refuses 1o proceed uader option (i) above,
the District shall be deemed to have agreed that such party may proceed under gption (if) above.

Section_L8. Upon payment in fufl of the County Lease, the County, so long as no event
of default by the District hereunder has accurred and is continuing, will iramediately transfer all
" of its right, title and interest in and to the Project to the District.



@5/16/2811 13:54 2798884892 CLWD PAGE B7/83

N TESTIMONY WHEREOF, the District has cansed this instrument to be executed for
and on its behalf by its Chairman and attested by its Secretary and the County has caused this
instrument to be executed for an on its behalf by its Judge/Executive and attested by itz Fiscal
Court Clerk, as of the date first above written.

CO WGW&T CKY

Judge/Executive

Fizcal Court Clerk

CRITTENDEN-LIVINGSTON COUNTY
WATER DISTRICT

ATTEST:

’I_MW

Secretary
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COMMONWEALTH OF KENTUCKY )

) 88:
COUNTY OF LIVINGSTON )
The foregoing mstm f-‘?ﬂs acknnwledged before & day of
/??QQL 2011, by SEIR R, Tudge/Executive, anng ; d Ftscai Court

Clerk, oi‘;’Livingston County, Kenmcky, on behalf of the County.

Cuplsades _»;gée..@,/g//@/m

Notary Public*’ >
My commission expires: é//-_/O/ 14

COMMONWEALTH OF KENTUCKY )

COUNTY OF LIVINGSTON )

Wﬂ day of E/\’/

, Secretary of the Cnttenden—

ety Yt Bl
?A;t?:rgrf;?gm expires: /& ﬁj Of ,Z

Livingston County Wat Dmtn Zon bchalf of the DlstmL

This instrument was prepared by

the undersigned Attorney at Law of
PECK, SHAFFER & WILLIAMS LL?

50 Fast RwerCeqter Boulevard, Suite 1150
Covington, Kengicky 41 !‘




EXHIBIT A

Monthly Lease Payment Schedule

Principal Interest Expenses
Date Requirement Requirement Requirement Total Deposit
01/01/2011 - 15,026.56 1,250.00 16,276.56
02/01/2011 3,750.00 10,017.71 570.84 14,338.55
03/01/2011 3,750.00 10,017.71 570.84 14,338.55
04/01/2011 3,750.00 10,017.71 570.84 14,338.55
05/01/2011 3,750.00 10,017.71 570.83 14,338.54
06/01/2011 3,750.00 10,017.71 570.83 14,338.54
07/01/2011 3,750.00 10,017.70 570.83 14,338.53
08/01/2011 3,750.00 10,017.71 570.83 14,338.54
09/01/2011 3,750.00 10,017.71 570.83 14,338.54
10/01/2011 3,750.00 10,087.71 570.83 14,338.54
11/01/2011 3,750.00 10,017.71 570.83 14,338.54
12/01/2011 3,750.00 10,017.71 570.83 14,338.54
061/01/2012 3,750.00 10,017.70 570.84 14,338.54
02/01/2012 4,166.67 9,858.34 561.46 14,586.47
03/01/2012 4,166.67 9,858.34 561.46 14,586.47
04/01/2012 4.166.67 9,858.33 561.46 14,586.46
05/01/2012 4.166.67 9,858.33 561.46 14,586.46
06/01/2012 4.166.67 9,858.33 561.46 14,586.46
07/01/2012 4.166.67 9,858.33 561.46 14,586.46
08/01/2012 4,166.67 9,858.33 361.46 14,586.46
09/01/2012 4,166.67 9,858.33 561.46 14,586.46
10/01/2012 4,166.66 9,858.34 561.45 14,586.45
11/01/2012 4.166.66 9,858.34 561.45 14,586.45
12/01/2012 - 4.166.66 9,858.33 561.46 14,586.45
01/01/2013 4,166.66 9,858.33 561.46 14,586.45
02/01/2013 4,166.67 9,681.25 551.04 14,398.96
03/01/2013 4,166.67 9,681.25 551.04 14,398.96
04/01/2013 4,166.67 9,681.25 551.04 14,398.96
05/01/2013 4,166.67 9,681.25 551.04 14,398.96
06/061/2013 4,166.67 9,681.25 551.04 14,398.96
. 07/01/2013 4,166.67 9.681.25 551.04 14,398.96
08/01/2013 4.166.67 9,681.25 551.04 14,398.96
i 09/01/2013 4.166.67 9,681.25 351.04 14,398.9¢6
| 10/01/2013 4,166.66 9.681.25 551.05 14,398.96
! 11/01/2013 4,166.606 9.681.25 551.05 14,398.96
12/401/2013 4.166.66 9,681.25 551.04 14,398.95
01/01/2014 4,166.66 9,681.25 551.04 14,398.95
02/01/2014 4,166.67 9,504.17 540.62 14,211.46
: 03/01/2014 4,166.67 9,504.17 540.62 14,211.46
04/01/2014 4,166.67 0,504.17 540.62 14,211.46
065/01/2014 4,166.67 9,504.17 540.62 14,211.46
06/01/2014 4,166.67 9,504.16 540.63 14,211.46
07/01/2014 4,166.67 9,504.16 540.63 14,211.46
08/01/2014 4,166.67 9,504.16 540.63 14,211.46
09/01/2014 4.166.67 9,504.16 540.63 14,211.46
10/01/2014 4.166.66 9,504.17 540.63 14,211.46
11/01/2014 4,166.66 9,504.17 540.63 14,211 .46
12/01/2014 4,166.66 9,504.17 540.62 14,211.45

01/01/20135 4,166.66 9,504.17 540.62 14,211.45




Principal Interest Expenses

Date Requirement Requirement Requirement Total Deposit
02/01/2015 4,583.34 9,327.08 530.21 14,440.63
03/01/2015 4,583.34 9,327.08 530.21 14,440.63
04/01/2015 4,583.34 9,327.08 530.21 14,440.63
05/01/2015 4,583.34 9,327.08 530.21 14,440.63
06/01/2015 4,583.33 9,327.09 530.21 14,440.63
07/01/2015 4,583.33 9,327.09 530.21 14,440.63
08/01/2015 4,583.33 9,327.09 530.20 14,440.62
09/01/2015 4,583.33 9,327.09 530.20 14,440.62
10/01/2015 4,583.33 9,327.08 530.21 14,440.62
11/01/2015 4,583.33 9,327.08 530.21 14,440.62
12/01/2015 4,583.33 9,327.08 530.21 14,440.62
01/01/2016 - 4,583.33 9,327.08 530.21 14,440.62
02/01/2016 4,583.34 9,132.29 518.75 14,234.38
43/01/2016 4,583.34 9,132.29 518.75 14,234.38
04/01/2016 4,583.34 9,132.29 518.75 14,234.38
05/01/2016 4,583.34 9,132.29 518.75 14,234.38
06/01/2016 4,583.33 9,132.30 518.75 14,234.38
07/01/2016 4,583.33 9,132.29 518.75 14,234.37
08/01/2016 4,583.33 9,132.30 518.75 14,234.38
09/01/2016 4,583.33 9,132.29 518.75 14,234.37
10/01/2016 4,583.33 9,132.29 518.75 14,234.37
11/01/2016 4,583.33 9,132.29 518.75 14,234.37
12/01/2016 4,583.33 9,132.29 518.75 14,234.37
01/01/2017 4,583.33 9,132.29 518.75 14,234.37
02/01/2017 3,000.00 8,937.50 507.30 14,444.80
03/01/2017 5,000.00 8,937.50 507.30 14,444.80
04/01/2017 5,000.00 8,937.50 507.29 14,444.79
05/01/2017 5,000.00 §,937.50 507.29 14,444.79
06/01/2017 5,000.00 8,937.50 507.29 14,444 .79
07/01/2017 5,000.00 8,937.50 507.29 14,444.79
08/01/2017 5,000.00 8,937.50 507.29 14,444.79
09/01/2017 5,000.00 8,937.50 507.29 14,444.79
10/01/20t7 5,000.00 8,937.50 507.29 14,444.79
11/01/20%7 5,000.00 8,937.50 507.29 14,444.79
12/01/2017 ’ 5,000.00 8,937.50 507.29 14,444.79
01/01/2018 5,000.00 8,937.50 507.29 14,444.79
02/01/2018 5,416.67 8,725.00 494,79 14,636.46
03/01/2018 5,416.07 8,725.00 49479 14,636.46

04/01/2018 5416.67 8,725.00 494,79 14,636.46
05/01/2018 5,416.67 8,725.00 494.79 14,636.46
06/01/2018 5,416.67 8,725.00 49479 14,636.46
07/01/2018 5,416.67 8,725.00 494.79 14,636.46
08/01/2018 5,416.67 8,725.00 49479 14,636.46
09/01/2018 5,416.67 8,725.00 49479 14,636.46
10/01/2018 5,416.66 8,725.00 494.80 14,636.46
11/01/2018 5,416.66 8,725.00 494.80 14,636.46
12/01/2018 5,416.66 8,725.00 494.19 14,636.45
01/01/2019 5,416.66 8,725.00 494,79 14,636.45
02/01/2019 5,416.67 8,494.80 481.25 14,392.72
03/01/2015 5,416.67 8,494.79 481.25 14,392.71
04/01/2019 5,416.67 8.494.79 481.25 14,392.71
05/01/2019 5416.67 8,494.79 431.25 14,392.71
06/01/2019 5,416.67 8,494.79 481.25 14,392.71
07/01/2019 5,416.67 8,494.79 481.25 14,392.71

08/01/2019 5,416.67 8,494.79 481.25 14,392.71




Interest

Principal Expenses

Date Requirement Requirement Requirement Total Deposit
09/01/201% 5,416.67 8,494.79 481.25 14,392.71
10/01/2019 5,416.66 8,494.80 481.25 14,392.71
11/01/2019 5,416.66 8,494.79 481.25 14,392.70
12/01/2019 5416.66 8.494.79 481.25 14,392,710
01/01/2020 5,416.66 8,494.79 481.25 14,392.70
02/01/2020 5,833.34 8,264.58 467.71 14,565.63
03/01/2020 5,833.34 8,264.58 467.1 14,565.63
04/01/2020 5,833.34 8,264.58 467.71 14,565.63
05/01/2020 5,833.34 8,264.58 467.71 14,565.63
06/01/2020 5,833.33 8,264.59 467.71 14,565.63
07/01/2020 5,833.33 8,264.59 467.71 14,565.63
(8/01/2020 5,833.33 8,264.59 467.70 14,565.62
09/01/2020 5,833.33 8,264.59 467.70 14,565.62
10/01/2020 5,833.33 8,264.58 467.71 14,565.62
11/01/2020 5,833.33 8,264.58 467.71 14,565.62
12/0172020 5,833.33 8,264.58 467.7¢ 14,565.62
01/1/2621 5,833.33 8,264.58 467.71 14,565.62
02/01/2021 5,833.34 8,016.67 453.13 14,303.14
03/01/2021 5,833.34 8,016.67 453.13 14,303.14
04/01/2021 5,833.34 8,016.66 453.13 14,303.13
05/01/2021 5,833.34 8,016.66 453.13 14,303.13
06/01/2021 5,833.33 8,016.67 453.12 14,303.12
07/01/2021 5,833.33 8,016.67 453.12 14,303.12
08/01/2021 5,833.33 8,016.67 453.12 14,303.12
09/01/2021 5,833.33 8,016.67 453.12 14,303.12
10/01/2021 5,833.33 8,016.67 453.12 14,303.12
11/0172021 5,833.33 8,016.67 453.12 14,303.12
12/01/2021 5,833.33 8,016.66 453.13 14,303.12
01/01/2022 5,833.33 8,016.66 453.13 14,303.12
02/01/2022 6,250.00 7,768.75 438.55 14,457.30
03/01/2022 6,250.00 7,768.75 438,55 14.457.30
04/01/2022 6,250.00 7,768.75 438.54 14,457.29
05/01/2022 6,250.00 7,768.75 438.54 14,457.29
06/01/2022 6,250.00 7,768.75 438.54 14,457.29
07/01/2022 6,250.00 7,768.75 438.54 14,457.29
08/01/2022 6,250.00 1,768.75 438.54 1445729
09/01/2022 6,250.00 7,768.75 438.54 14,457.29
10/01/2022 6,250.00 7,768.75 438.54 1445729
11/01/2022 6,250.00 7,768.75 438.54 14,457.29
12/01/2022 6,250.00 7,768.75 438.54 14,457.29
01/01/2023 6,250.00 7,768.75 438.54 14,457.29
02/01/2023 6,666.67 7,503.13 422 .92 14,592.72
03/01/2023 6,666.67 7,503.13 422 92 14,592.72
(4/01/2023 6,666.67 7,503.13 42292 14,592.72
05/01/2023 6,666.67 7,503.12 422.92 14,592.71
06/01/2023 6,666.67 7,503.12 422.92 14,592.71
07/01/2023 6,666.67 7,503.12 422.92 14,592.71
08/01/2023 6,666.67 7,503.12 422,92 14,592.71
09/01/2023 6,666.67 7,503.12 422,91 14,592.70
10/01/2023 6,666.66 7,503.13 42291 14,592.70
11/01/2023 6,666.66 7,503.13 422.91 14,592.70
12/G1/2023 6,666.66 7,503.13 422 91 14,592.70
01/01/2024 6,666.66 7,503.12 422,92 14,592.70
02/01/2024 6,666.67 7,219.80 406.25 14,292.72
03/01/2024 6,666.67 7,219.79 406.25 14,292.71




Principal Interest Expenses

Date Requirement Requirement Requirement Total Deposit
04/01/2024 6,666.67 721979 406.25 14,292.71
05/01/2024 6,666.67 7219.79 406.25 14,292.71
06/01/2024 6,666.67 7,219.79 406.25 14,292.71
07/01/2024 6,666.67 721979 406.25 14,292.71
08/01/2024 6,666.67 7,219.79 406.25 14,292.71
09/01/2024 6,666.67 7.219.79 406.25 14,292.71
10/01/2024 6,666.66 7,219.80 406.25 14292 71
11/01/2024 6,666.66 7,219.79 406.25 14,292.70
12/01/2024 6,666.66 7,219.79 406.25 1429270
01/01/2025 6,600.660 7,219.79 406.25 14,2592.70
02/01/2025 7,083.34 6,928.13 389.59 14,401.06
03/01/2025 7,083.34 6,928.12 389.58 14,401.04
04/01/2025 7,083.34 6,928.12 389.58 14,401.04
05/01/2025 7,083.34 6,928.12 389.58 14,401.04
06/01/2025 7,083.33 6,928.13 389.58 14,401.04
07/01/2025 7,083.33 6,928.13 389.5% 14,401.04
08/01/2025 7,083.33 6,928.13 389.58 14,401.04
09/01/2025 7,083.33 6,928.13 389.58 14,401.04
10/01/2025 7,083.33 6,928.13 386.58 14,401.04
11/01/2025 7,083.33 6,928.12 389.59 14,401.04
12/01/2025 7,083.33 6,928.12 389.59 14,401.04
01/01/2026 7,083.33 6,928.12 389.59 14,401.04
02/01/2026 7,500.00 6,609.38 371.87 14,481.25
03/01/2026 7,500.00 6,609.38 371.87 14,481.25
04/01/2026 7,500.00 6,609.38 371.87 14,481.25
05/01/2026 7,500.00 6,609.37 37188 14,481.25
06/01/2026 7,500.00 6,609.37 371.88 14,481.25
07/01/2026 7,500.00 6,609.37 371.88 14,481 .25
08/01/2026 7,500.00 6,609.38 371.87 14.481.25
09/01/2026 7,500.00 6,609.38 371.87 14.481.23
10/01/2026 7,500.00 6,609.38 371.87 14,481.25
11/01/2026 7,500.00 6,609.37 371.88 14,481.25
12/01/2026 7,500.00 6,609.37 371.88 14,481.25
01/01/2027 7,500.00 6,609.37 371.88 14,481.25
02/01/2027 7,916.67 6,271.88 353.13 14,541.68
03/01/2027 7,916.67 6,271.88 353.13 14,541.68
04/01/2027 1,916.67 6,271.88 353.13 14,541.68
05/01/2027 7,916.67 6271.87 353.13 14,541.67
06/01/2027 7,916.67 6,271.87 353.13 14,541.67
07/01/2027 7,916.67 6,271.87 353.12 14,541.66
0R/01/2027 7,916.67 6,271.87 353.12 14,541.66
09/01/2027 7.916.67 6,271.87 353.12 14,541.66
10/01/2027 7,916.66 6,271.88 353.12 14,541.66
11/01/2027 7,916.66 6,271.88 353.12 14,541.66
12/01/2027 7,916.66 6,271 .88 353.12 14,541.66
08/01/2028 7,916.66 6,271.87 353.13 14,541.66
02/01/2028 §,333.34 5,895.83 33333 14,562.50
03/01/2028 8,333.34 5,895.83 333.33 14,562.50
04/01/2028 8,333.34 5,895.83 333.33 14,562.50
05/01/2028 8,333.34 5,895.83 333.33 14,562.50
06/01/2028 8,333.33 5,895.84 333.33 14,562.50
07/01/2028 8,333.33 5,895.84 333.33 14,562.50
08/01/2028 8,333.33 5,895.84 333.33 14,562.50
09/01/2028 8,333.33 5,895.84 333.33 14,562.50

10/01/2028 8,333.33 5,895.83 333.34 14,562.50




Principal Interest Expenses

Date Requirement Requirement Requirement Total Deposit
11/01/2028 8,333.33 5,895.83 333.34 14,562.50
12/01/2028 8,333.33 5,895.83 33334 14,562.50
01/01/2029 8,333.33 5,895.83 33334 14,562.50
02/01/2029 8,750.00 5,500.00 312.50 14,562.50
03/01/2029 8,750.00 5,500.00 312.50 14,562.50
04/01/2029 8,750.00 5,500.00 312.50 14,562.50
05/01/2029 8,750.00 5,500.00 312.50 14,562.50
06/01/2029 8,750.00 5,500.00 312.50 14,562.50
07/01/2029 8,750.00 5,500.00 312.50 14,562.50
08/31/2029 8,750.00 5,500.00 312.50 14,562.50
09/01/2029 8,750.00 5,500.00 312.50 14,562.50
10/01/2029 8,750.00 5,500.00 312.50 14,562.50
11/01/2029 8,750.00 5,500.00 312.50 14,562.50
12/01/2029 8,750.00 5,500.00 312.50 14,562.50
01/01/2030 8,750.00 5,500.00 312.50 14,562.50
02/01/2030 9,166.67 5,062.50 290.63 14,519.80
03/01/2030 9,166.67 5,062.50 290.63 14,519.80
04/01/2030 9,166.67 5,062.50 290.62 14,519.7%
05/01/2030 9,166.67 5,062.50 290.62 14,519.79
06/01/2030 9,166.67 5,062.50 290.62 14,519.7%
07/01/2030 9,166.67 5,062.50 290.62 14,519,79
08/01/2030 9,166.67 5,062.50 290.62 14,519.79
09/01/2030 9,166.67 5,062.50 290.62 14,519.79
10/01/2030 9,166.66 5,062.50 290.63 14,519.79
11/01/2030 9,166.66 5,062.50 290.63 14,519.79
12/01/2030 9,166.66 5,062.50 290.63 14,519.79
01/01/2031 9,166.66 5,062.50 290.63 14,519.79
02/01/2031 9,583.34 4.604.17 267711 14,455.22
03/01/2031 9,583.34 4,604,537 267.71 14,455.22
04/01/2031 9,583.34 4,604.16 267.71 14,455.21
05/01/2031 9,583.34 4,604.16 267.71 14,455.21
06/01/2031 9,583.33 4,604.17 267.71 14,455.21
07/01/2031 9,583.33 4,604.17 267.71 14,455.21
08/01/2031 9.583.33 4,604.17 26771 14,45521
09/0£/2031 0,583.33 4,604.17 267.71 14,455.21
10/01/2031 9,583.33 460417 267.70 14,455.20
11/01/2031 9,583.33 4,604.17 267.70 14,455.20
12/01/2031 9,583.33 4,604.16 267.71 14,455.20
01/01/2032 9,583.33 4,604.16 267.71 14,455.20
02/01/2032 10,006.00 4,125.00 24375 14,368.75
03/01/2032 10,000.00 4,125.60 24375 14,368.75
04/01/2032 10,000.00 4,125.00 243,75 14,368.75
05/01/2032 10,000.00 4.125.00 243,75 14,368.75
06/01/2032 10,000.00 4,125.00 24375 14,368.75
07/01/2032 10,000.00 4,125.00 243.75 14,368.75
08/01/2032 10,000.00 4,125.00 243,75 14,368.75
09/01/2032 10,000.00 4,125.00 24375 14,368.75
10/01/2032 10,000.00 4,125.00 243.75 14,368.75
11/01/2032 10,000.00 4.125.00 243.75 14,368.75
12/01/2032 10,000.00 4,125.00 243.75 14,368.75
01/01/2033 10,000.00 4,125.00 243.75 14,368.75
02/01/2033 10.416.67 3,625.00 218.75 14,260.42
03/01/2033 10,416.67 3,625.00 218.75 14,260.42
04/01/2033 10,416.67 3,625.00 218.75 14,.260.42
05/01/2033 10,416.67 3,625.00 218.75 14,260.42




Principal Interest Expenses

Date Requirement Requirement Requirement Total Deposit
06/01/2033 10,416.67 3,625.00 218.75 14,260.42
07/01/2033 10,416.67 3,625.00 218,75 14,260.42
08/01/2033 10,416.67 3,625.00 218.75 14,260.42
09/01/2033 10,416.67 3,625.00 218.75 14,260.42
10/01/2033 10,416.66 3,625.00 218.75 14,260.41
11/01/2033 10,416.66 3,625.00 218.75 14,260.41
12/01/2033 10,416.66 3,625.00 218.75 14,260.41
01/01/2034 10,416.66 3,625.00 218.75 14,260.41
02/01/2034 11,250.00 3,104.17 192.71 14,546.88
03/01/2034 11,250.00 3,104.17 192,71 14,546.88
04/01/2034 11,250.00 3,104.17 192.71 14,546.88
05/01/2034 11,250.00 3,104.17 192,71 14,546.88
06/01/2034 11,250.00 3,104.16 192.71 14,546.87
07/01/2034 11,250.00 3,104.16 192.71 14,546.87
08/01/2034 11,250.00 3,104.17 192.71 14,546.88
09/01/2034 11,250.00 3,104.17 192.71 14,546.88
10/01/2034 11,250.00 3,104.17 192.70 14,546.87
11/01/2034 11,250.00 3,104.17 192.70 14,546.87
12/01/2034 11,250.00 3,104.16 192.71 14,546.837
01/01/2035 [1,250.00 3,104.16 192.71 14,546.87
02/01/2035 E1,066.67 2,541.67 164 .58 14,372.92
03/01/2035 11,666.67 2,541.67 164.58 14,372.92
04/05/2035 11,666.67 2,541.67 164.58 14,372.92
05/01/2035 11,666.67 2,541.67 164.58 14,372.92
06/01/2035 11,666.67 2,541.66 164,59 14,372.92
07/01/2035 11,666.67 2,541.66 164.59 14,372.92
08/01/2035 11,666.67 2,541.66 164.59 14,372.92
09/01/2035 11,666.67 2,541.66 164.59 14,372.92
10/01/2035 11,666.66 2,541.67 164.58 14,372.91
11/01/2035 11,666.66 2,541.67 164.58 14,372.91
12/01/2035 11,666.66 2,541.67 164.58 14,372.91
01/01/2036 11,666.66 2,541.67 164.58 14,372.91
02/01/2036 12,500.00 1,958.34 135.41 14,593.75
03/01/2036 £2,500.00 1,958.34 135.41 14,593.75
04/05/2036 12,500.00 1,958.33 13542 14,593.75
05/01/2036 12,500.00 1,958.33 13542 14,593.75
06/01/2036 12,500.00 1,958.33 13542 14,593.75
07/01/2036 12,500.00 1,958.33 13542 14,593.75
08/01/2036 12,500.00 1,958.34 135.41 14,593.75
09/01/2036 12,500.00 1,958.34 13541 £4,593.75
10/01/2036 12,500.00 1,958.33 13542 14,593.75
11/01/2036 12,500.00 1,958.33 135.42 14,593.75
12/01/2036 12,500.00 1,958.33 135.42 14,593.75
01/01/2037 12,500.00 1,958.33 135.42 14,593.75
02/01/2037 12,916.67 1,333.34 104.17 14,354.18
03/01/2037 12,916.67 1,333.34 104.17 14,354.18
04/01/2037 12,916.67 1,333.33 104.17 14,354.17
05/01/2037 12,916.67 1,333.33 104.17 14,354.17
06/01/2037 12,916.67 1,333.33 104,17 14,354.17
07/01/2037 12,916.67 1,333.33 104.17 14,354.17
08/01/2037 12,916.67 1,333.33 104,16 14,354.16
09/01/2037 12,916.67 1,333.33 104.16 14,354.16
10/01/2037 12,916.66 1,333.34 104.16 14,354.16
11/01/2037 12,916.66 1,333.34 104.16 14,354.16

12/01/2037 12,916.66 1,333.33 104,17 14,354.16




Principal Interest Expenses

Date Requirement Requirement Requirement Total Deposit

01/01/2038 12,916.66 1,333.33 10447 14,354.16

02/01/2038 13,750.00 687.50 71.88 14,509.38
; 03/01/2038 13,750.00 687.50 71.88 14,509.38
’ 04/01/2038 13,750.00 687.50 71.88 14,509.38
' 05/01/2038 13,750.00 687.50 71.88 14,50%.38
: 06/01/2038 13,750.00 687.50 71.88 14,505.38
07/01/2038 13,750.00 687.50 71.88 14,509.38

08/01/2038 13,750.00 687.50 71.87 14,509.37

09/01/2038 13,750.00 687.50 71.87 14,509.37

10/01/2038 13,750.00 687.50 71.87 14,509.37

£1/01/2038 13,750.00 687.50 71.87 14,509.37

12/01/2038 13,750.00 687.50 T1.87 14,509.37

01/01/2039 13,750.00 687.50 71.87 14,509.37

Total $2,560,000.00 $2,183,401.56 $125,987.50 $4,869,389.06
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